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UNITED DRILLING TOOLS LIMITED
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Kasturba Gandhi Marg, Mew Delhi- 110001

Tel. No: D120- 4842400, E-mail: compsecti@udiitd.com, Website: www udtitd com
POSTAL BALLOT NOTICE

[Fursuant fo Section 110 of the Companies Act, 2013 read with Companies
iManagement and Adminisiration) Rules, 2074 and MCA Circulars)

NOTICE 15 hareby given that pursuant to the provisions of Sectien{s) 108, 110 and
ofhar applicable provisions, if any, of the Companies Act, 2013 |{"Act™) read with
Rulefs) 20 and 22 of the Companies (Managemeant and Administration) Rules, 2014, as
amandad ("Rulas®), applicable Regulations, including Regulaticn 44 of the Secunties
and Exchange Board of India [Listing Obligatiens and Disclasura Raguiremenis)
Ragulations, 2015 ["Listing Regulations™), General Circular Mofs] 1402020 dated Bth
April, 2020, 1772020 dated 13th Apeil, 2020, 2203020 dsted 15th June 2020, 3322020
dated 28th September, 2020, 3I%2020 dated 3151 December, 2020, 10/2021 dated 23rd
Juna, KM, HV2021 dated 8th December, 2021, 032022 dated 5ih May, 2022 and 11/
2020 dated 2Bth Decamber, 2027 issued by the Ministry of Corparate Affairs ["MCA
Circulars™), Secretarial Standard - 2 {"88-2") on General Maetings issusd by The
Institute of Company Secratanas of India and such other applicable [aws and ragulations
tincluding any statuiory madification(s) ar re-enacimentis) thereof for the ime b2ing in
force and 85 amended from time to tima), if any, eppraval of the sharehelders | members
of United Drilling Toels Limited {'UDTL") is zcught through Postal Ballsl, only by way of
vating through electronic means [“remate e-voting”) in relation 1o the Tallowing
resalution as set out in the Postal Ballof Mohce ["Motice”) dated Februasy 11, 2023

The detailed Explanatory Statement pursuant to Section 102 and other applicable
provisions of the Companies Act, 2013, sefting oul the material facts and the reasons
tI'r:reuf concerning the resalution, forms part of the notice

[ Itam No. | Elescnptmn nr"-s-ﬁar:ml Resolution

01 | Re-appointment of Mr. Kanal Gupta (DIN - 01050505) as 3 Whole-time Director
af tha Company w.e.f February 10, 2023 te February 09, 2028 and fieation
of Remuneration, as enhanced, upto Rs. §,00,000/~ per month for a pened
af three years fram February 10, 2023

Mambers ara haraby informad that:

1. The Company has complaled the dispalch of nolice on Wednesday, April 95,
2023, only through emails o all thasa membars whosa names appaar an tha
Repister of Members [ List of benaficial owners 85 an Friday, March 31, 2023
(" Cut-Off date”) received from the Depositories and whose email 1D is ragisterad
with tha RTA / Depository Participanis

2. In complianca with the reguiremant of MCA Circulars, physical copies of this
natice, postal balket forms and pra-pasd buziness emmalopas are noft baimg senl Lo
the mambsrs for this postal ballat. Membars are required fo canvey their assent
or dissent to the proposed resalutien anly through the remole e-voling process

3, Members whose nemes appear on the Register of Members [ List of Beneficial
Owners a5 on the Cut-0ff Date will only be considered eligible for the purpose of
a-voling. A person who bacomas a mambar after tha Cul-Oif Date should traat this
natice for information purpose only

4. The Company has appointed Central Depositary Sarvicas (India) Limiad ['COSLY)
for facilitating e-vafing fo enable the Members to cast thair wotes elactronically

5 The e-voting pericd commences at 10:00 a.m. (15T} on Thursday, 6th April,
2023 and ends at 5:00 p.m. {IZT) on Friday, Sth May, 2023, Tha ramctz e-vating
modula shall ba disabled thereaftar, Once the vole on 3 resolution s cast by a
member, na change will be allewad subsagqueantly.

6. Mr. Akash Gupta, Propriator of M/s Akash Gupta & Associates, Company
Secrataries (COP - 11038 and Membership No. F-12187), had appointed as
Scrutinizer for conducting this Poestal Ballet through ramets e-voting process in
a fair and trans parent mannar

7. The results of the Postal Ballat will be announced by the Chairman on Saturday,
06th May, 2023. The said resullz along with Scrulimzer's repart will alse ba
uploadad an the Company's websife i.a; www udiltd.com and on the wehsite of
Stock Exchange{s)

8. If you have any queries or issues regarding e-Yating from the CDSL a-Vobing
System, wou can write an email o helpdesk evobing@cdslindia.com or contact
attell fraa no. 1800 22 55 33

Far and an behalf of Board
United Drilling Tools Limited
Sdl-

Pramod Kumar Gupta

Place- Nolda Managing Director
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\HEE Wi This I5 only an adverlisement for information purpose and nol an offer documant announcement. Mot for publication, distibution, of releasa, direclly o

indirectly into the United Siates of America or ctherwize Ouiside India. All Capitalized ferms used and not defined herein shall have the meaning
assigned to them in the ketter of offer dated January 13, 2023 (the “Letter of Offer” or "LOF™) filed with the Stock Exchanges, namely BSE Limited
(“BSE”) and Mational Stock Exchange of India Limited (“NSE™) (NSE together with BSE hereinafter refarred to as the “Stock Exchanges") and the

INDOWIND ENERGY LIMITED

Qur Company was incorporated as “Indowind Emergy Private Limited™ on July 19, 19935, as a private limited Company under the Companies Act, 1956 and was granted the
Certificate of Incorporation by the Registrar of Companies, Tamil Nadu. The Registered Office of our Company is situated at Kothari Buildings, 4th Floor, Chennai, Tamil
Nadu 600 034. Subsequently, our Company was converted into a public limited company and the name of our Company was changed to "Indowind Energy Limited” on
September 30, 1297, vide an amended certificate of incorporation issued by the Registrar of Companies, Chennal. For further details of change in name and registered
office of our Company, please refer to "General Information™ beginning on page 44 of this Letter of Offer..
Registered and Corporate Office: Kothari Buildings 4th Floor, Chennai Tamil Nadu, 600 034 India; Tel: +91 90031 83939; Contact person: Nithya Kamaraj

E-mail nithyak@indowind.com; Website: www.indowind.com; Corporate ldentification Number; LAMTIETNI995PLCO3Z3 T
PROMOTERS OF OUR COMPANY: BALA VENCKAT KUTTI, INDUS FINANCE LIMITED AND LOYAL CREDIT & INVESTMENTS LIMITED FOR PRIVATE CIRCULATION TO
THE ELIGIBLE EQUITY SHAREHOLDERS OF INDOWIND ENERGY LIMITED {OUR "COMPANY™ OR THE "ISSUER") ONLY NEITHER OUR COMPANY NOR OUR
PROMOTER HAS BEEN DECLARED AS A WILFUL DEFAULTER OR A FRAUDULENT BORROWER BY THE REBI OR ANY OTHER GOVERNMENT AUTHORITY ISSUE OF
UPTO 3,58,96 504 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 10 /- EACH AT A PRICE OF ¥ 12 PER EQUITY SHARE (INCLUDING A PREMIUM OF #2 PER
EQUITY SHARE) ["RIGHTS EQUITY SHARES™) FOR AN AMOUNT UP TO ¥4 308 LAKHS ON A RIGHTS BASIS TO THE ELIGIELE EQUITY SHAREHOLDERS OF OUR
COMPANY IN THE RATIO OF 2 RIGHTS EQUITY SHARES FOR EVERY 5 FULLY PAID-UP EQUITY SHARES HELD BY SUCH ELIGIBLE EQUITY SHAREHOLDERS ON THE
RECORDDATE, i.e. ON JANUARY 13,2023 (THE “ISSUE™). FOR DETAILS, SEE "TERMS OF THE ISSUE™ ON PAGE 185 OF THE LETTER OF OFFER.

BASIS OF ALLOTMENT

The Board of Directors of the Company wishas 1o thank all its marmbers and investors for the averwhalming responsa o the Company's Rights Issue of Equity Shares, which openad
for subscription on Friday, January 27, 2023 and closed on Friday, February 24, 2023 and the last date for On market renenciation of Rights Entilements was Monday, February 6.
2023, Qut of the total 3,079 applicabons for 1,79,10,047 Equity Shares, applications for 3,168,753 Equity Shares were rejected due to technical reasons as disclosed in the LOF. The
tatal nurnber ef valid applications recaived were 2 427 applications for 175,53 294 equity shares. In accordance with the LOF and the basis of alletment finalzad on 31 March 2023
in consultation with the: Lead Manager. the Regisirarto the Issue and BSE, the Designated Stock Exchange for the lzsue, the Company has on 3138 March 2023 allotted 1,75 93 294
Equity Shares o the successhul applicants

1. Basis of Allotment

| Number of Rights Equity | Number of Rights Equity | :
Category No. of Applications | Shares Allotied - against | Shares Allotted - Against T"S“h"fr;f‘;fmi“;“d“"
B . R Entitieent | valid additional shares |
Elgible Shareholders | 2362 11407157 1520067 12927764
Renounces _ 63 _ 278058 JT3376 651474
*Unsubscribed p-ur*lnn subscribed by Promaoders and 1 0 1563900 1583800
Promoters Group (SOURA INVESTMENTS HOLDINGS PRIVATE
LIMITED and Loyal Credit)
“Unsubscribed portion to be allotted as per the Board decision ' i ' i} 2430156 2430156
{consent received from respective Shareholder)
Tatal 2427 11685295 I 17593254
2. (a) Information regarding total Applications received (i.e. Application through ASBA process):
Number of Rights Numbar of additional Total Rights Equity
Catego No. of ications Equity Shares Applied - " 5 Shares bed for
i iy q:::;nsl it Exquity shares agplid for (befors lnar.hﬂ::: rejactions)
Eligible Shareholders 014 11407201 S0AT3T? 16424573
Renounces X 2TH058 173376 651474
Total 077 11685299 5300748 17076047

2, (b) Information regarding Applications received and allotted under Un-subscribed portions:
_C:ite-gury No. of Applications ' No. -uf_EquIt'_r Shares
Alotted under Un-subscribed portion. 2 4014056

Intimations for Allotmentfrefund/rejection cases: The dispatch of alloiment advice cum refund infimation and infimation for rejection, as applicable, 1o the invesiors has been
completed on 0310472023, The instructions 1o S0S8s for unblocking funds were given on 317032023, The Listing appficalion was executed with B3E on 030452023 and NSE on
050412023, The credit of Equity Shares in dematerialized form bo respective demat accounts of allotiees will be completed on 1110472023, For further details refer “Terms of the |ssue-
allotment advice or refund’ unblocking of ASBA accounts” on page 208 of the Letter of Offer. Pursuant to the listing and frading apgrovals grantedito be granted by BSE and NSE, the
Righis Equity Shares Allotted in the issue is expecied lo commence trading on BSE and NSE on or about 1310472023, In accordance with the SEBI circular dated January 22, 2020, the
raquest forextinguishment of rights entitlernent will be sent to NSDL and CDSL by 11th April 2023,

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM

DISCLAIMER CLAUSE OF SEBI: Submission of Letier of Ofier o SEBI showdd not in any way be deemed or construed that the same has been Cleared or Approved by SEBI The
irvestors are advised fo refer to the full texd of the disclaimer as provided in “Other Fte-gulalr;::y and Statutory Disclosures; “Disclamer clause of S3EBI" on page 179 ofthe LOF.
DISCLAIMER CLAUSE OF BSE: It is o ba distinctly understoaod that the permission given by BSE Limited should notin any way be deemed or construed that the Letter of Offer has
been cleared orapproved by BSE Limited, nor does it certify the correctness or completeness of any of the contents of the Letler of Offer. The investors are advised to referfo the Letier
of Offer for the full text of the “Disclaimer Clause of BSE" on page 179 of the: Latler of Offer,

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): [tis to ba distinctly understood that the permission givan by NSE should nolin any way, be deamed or
constreed that the Letter of Offer has been cleared or approved by MSE nor does it certify the comectness or completeness of any of the contents of the Letter of Offer. The investors are
advised 1o rafer to the Letter of Offer far the full text of the *Disclaimer Clauss of NSE” on page 180 of the Latter of Offer,

REGISTRAR TO THE ISSUE
Bigshare Services Private Limited
Office no, 56-2, 6th floor, Pinnacle Business Park next to Ahura Centre,
Mahakali Caves Road, Andher {East), Mumbai, Maharashtra, 400093
Telephone: +91 22 4818 6200, Email: agl.ights2022@mkintime. co.in
Investor grievance e-mail: aglnghts2022@Inkintime.co.in
Website: www linkintime.co.in. Contact Person; Sumeet Deshpanda Website: www.indowind com, Contact person; Nithya Kamara)

SEE| Registration No: INRDOOO0405E SEE| Registration No; INEZZTGE010148

COMPANY SECRETARY AND COMPLIANCE OFFICER

Mr. Nithya Kamaraj
Kothari Buildings 4th Floor, Chennai Tamil Nadu,
600 034 India, Tel; +81 80031 £3939
Email: nithyak@indowind..com
Investor grievance e-mail;
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Investors may confact the Registrar or the Company Secretary and Compliance Cfficer for any pre issue or post issue relaled matter, All gnevances relating the ASBA procsss may be
addreszad the Regisirar, with a copy to the SCSBs, giving full details such az name. address of the Applcant, contact numbers, e- mailaddress ofthe solefiest bidder, faSo number ar damat
acoount number, number of Rights Equity Shares applied for, amount blockad, ASBA Account number and the Designated Branch of the SCSBs where the Application Form or the plain
paper application, as the case may be, was submitied by the Investors along with 2 photocopy of the acknowledgment slig.

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ORTHE BUSINESS PROSPECTS OF

THECOMPANY, For Indowind Energy Limited
On behalf of the Board of Directors

Sd/-

Date: 051042023 Mithya Kamaraj

Place: Chennai Company Secretary & Compliance Officer

INDOWIND EMERGY LIMITED has fled a LOF dated January 13, 2023 with SEBI and Stock Exchanges. The LOF is avaiable on the website of the SEBI at www.sebigovin, the siock
exchanges i.e Mational Stock Exchange ofindia Limited at waw.nzaindia_com, BSE Limitad at weww bseindia.com, the website of the Comgany at waw.indowind_com. Investors should note
that irvestrment in eguity sharas imvalves a high degree of risk and for datails ralating to the sama, please sea the secton entitied *Risk Factors” baginning on page 22 of the "LOF,

The Rights Entiflements and the Rights Equity Shares have not been, and will nol be, registered under the he United States Securities Act of 1933, as amended) the ("L, 3. Securities Act”™)
or under any securities laws of any slale or alher jurizdiclion of the United States and may nod be offered, sold, resold, allotbed, taken up, exercesed, rencuncad, pledged, transferred or
delvered, directly or indirectly within the United States or to, or for the account or benefil of, U5, Persons (as defined in Requlabons excapt for these purposas, LS. Persons include
persons whowould othensise have been exclesed from such term solehy by virue of Rule S02TKIC1IVINIE) or FBuse 9021KM2)1), except pursuant to an exermpdion from, or in 2 transaction
nolsubject bo, the regisiration requirements ofthe U. 5. Securities Act and in compliance with any applicable securiies laws of any state or other jurisdiction of the United Siates. Accondingly.
the Rights Entitlemants and Rights Equity Shares wene offerad and soid (() in offshore transactions outside the United Statas to non-LLS. Parsons in complance with Regulation 5 1o existing
sharehokders located in jurisdicions whers such offer and sate of the Rights Equity Shares is permittad under laws of such jurisdictions, and (i} in the United States to L5, Persons who are
L5, {Bs and are also Qualified Purchasers pursuant to applicable exemptions underthe U, 5. Securities Act and ihe Invesiment Company Act. There will ke no public offesing in the United

[T+ 06-04-2023 (TT7 7 0 2% 111 B T Date - 05.04.2023 DIN - 00613482 States. The Rights Equity Shares and Rights Entitlements are not transferable exceptin accordance with the restrictions.
e e ——— L e e
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